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½¸�½¸�ÇÈ�ÇÈ�� ttt77 ��� 7���7kl��7a\ ±�^hihegbl_evgu_�aZ^_j`db�MAK��kmffZjgZy��\ kl_gdZo�ljm[hijh�\h^Z��\ a\mdhijh\h^Zo�IW:�b we_dljhgghf�ljZdl_� �ijb�jZkijhkljZg_gbb�MAK�ih�bijhlb\�ihlhdZ�`b^dhklb��



�Ba�\ujZ`_gby�����agZq_gb_�kdhjhklb�`b^dhklb��mkj_^g_gghc�\^hev�mevljZa\m�dh\h]h�emqZ��hij_^_ey_lky�dZd� F�Y� ���������������>�7� ±�7���±�7�@���Q��'��WJTTAgZq_gb_�jZkoh^Z�\uqbkey_lky�\ khhl\_lkl\bb�k \ujZ`_gb_f�SS��'�4� �������������Y��.=��]^_ D]  �Ykj�Y ±�]b^jh^bgZfbq_kdbc�dhwnnbpb_gl�=b^jh^bgZfbq_kdbc� dhwnnbpb_gl� ij_^klZ\ey_l� kh[hc� hlghr_gb_� kj_^g_ckdhjhklb�ihlhdZ�`b^dhklb�\ ljm[hijh\h^_�d kdhjhklb�ihlhdZ�`b^dhklb��mkj_^g_g�ghc�ih�Zdmklbq_kdhfm�dZgZem�jZkoh^hf_jZ�=b^jh^bgZfbq_kdbc�dhwnnbpb_gl�\uqbkey_lky�gZ�hkgh\_�\\_^_gguo�agZq_gbcr_jhoh\Zlhklb�kl_ghd�ljm[hijh\h^Z��\yadhklb�dhgljhebjm_fhc�`b^dhklb��\gmlj_g�g_]h�^bZf_ljZ�ljm[hijh\h^Z��baf_j_ggh]h�agZq_gby�kdhjhklb�ihlhdZ�H[t_f�`b^dhklb�9 aZ�bgl_j\Ze�\j_f_gb�L jZkkqblu\Z_lky�ih�nhjfme_�³ � 7
� G74�7�9< khhl\_lkl\bb�k ijb\_^_ggufb�nhjfmeZfb�\uqbkeyxlky�\uoh^gu_�iZjZf_l�ju�jZkoh^hf_jZ��kj_^gbc�h[t_fguc�jZkoh^�`b^dhklb�\ ljm[hijh\h^_��h[t_f�`b^dh�klb��ijhr_^r_c�ih�ljm[hijh\h^m�k mq_lhf�gZijZ\e_gby�ihlhdZ�gZjZklZxsbf�blh�]hf��kdhjhklv�ihlhdZ�`b^dhklb�\ ljm[hijh\h^_� Djhf_�lh]h�hij_^_ey_lky�kdhjhklvmevljZa\mdZ�\ `b^dhklb�
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Jbk�����NmgdpbhgZevgZy�ko_fZ�jZkoh^hf_jZ�Hkgh\gufb�kljmdlmjgufb�_^bgbpZfb�jZkoh^hf_jZ�y\eyxlky�i_j\bqguc�ij_�h[jZah\Zl_ev�� h[jZah\Zgguc� ^\mfy�IW:�� mklZgh\e_ggufb� gZ� baf_jbl_evguc� mqZ�klhd�ljm[hijh\h^Z��b \lhjbqguc�ij_h[jZah\Zl_ev��y\eyxsbcky�kh[kl\_ggh�baf_jb�l_evguf�[ehdhf�Fbdjhijhp_kkhjgh_� mkljhckl\h� mijZ\e_gby� b baf_j_gby�� \oh^ys__� \ <I�h[_ki_qb\Z_l�jZ[hlm�IJ�ih�aZ^Zgghfm�Ze]hjblfm�b \uihegy_l�ke_^mxsb_�nmgdpbb���mijZ\ey_l�ijhp_kkhf�ihi_j_f_ggh]h� ahg^bjh\Zgby�ihlhdZ�`b^dhklb�\ ljm�[hijh\h^_���baf_jy_l�jZaghklv�\j_f_g�jZkijhkljZg_gby�MAK�ih�b ijhlb\�ihlhdZ�`b^dh�klb�\ ljm[hijh\h^_�b \uqbkey_l�agZq_gby�baf_jy_fuo�iZjZf_ljh\��� h[_ki_qb\Z_l� \u[hj� lj_[m_fh]h� j_`bfZ� jZ[hlu�� \\h^� mklZgh\hqguo� iZjZ�f_ljh\��Zjob\bjh\Zgb_�baf_jbl_evghc�b mklZgh\hqghc�bgnhjfZpbb��\u\h^�bgnhj�fZpbb�gZ�bg^bdZlhj�



����h[_ki_qb\Z_l�k\yav�k i_jkhgZevguf�dhfivxl_jhf�ih�bgl_jn_ckm�56�������mijZ\ey_l�ijhp_kkhf�aZjy^Z�Zddmfmeylhjghc�[ZlZj_b�< ZgZeh]h\hf� mkljhckl\_� nhjfbjh\Zgby� b h[jZ[hldb� bfimevkguo� kb]gZeh\h[_ki_qb\Z_lky�\uiheg_gb_�ke_^mxsbo�hkgh\guo�nmgdpbc���nhjfbjh\Zgb_�ahg^bjmxsbo�bfimevkh\�^ey�\ha[m`^_gby�\ IW:�mevljZa\m�dh\uo�kb]gZeh\���ijb_f��mkbe_gb_�b nhjfbjh\Zgb_�kb]gZeZ��ihemq_ggh]h�k IW:���i_jbh^bq_kdZy�dhffmlZpby IW:�gZ�ijb_f�b baemq_gb_���ihbkd�kb]gZeZ��j_]mebjh\dZ�mkbe_gby��gZkljhcdZ�gZ�jZ[hqmx�lhqdm�kb]gZeZ�\Z\lhfZlbq_kdhf�beb�jmqghf�j_`bf_�MijZ\e_gb_� jZkoh^hf_jhf� hkms_kl\ey_lky� k ���dghihqghc� deZ\bZlmju�� ih�a\heyxs_c�dZd�\u[bjZlv�lj_[m_fu_�j_`bfu�jZ[hlu��lZd�b \\h^blv�bkoh^gu_�^Zg�gu_� Bg^bdZpby�j_`bfh\�jZ[hlu��\\h^bfuo�b baf_j_gguo�iZjZf_ljh\�h[_ki_qb\Z�_lky�gZ�fZljbqghf�`b^dhdjbklZeebq_kdhf�bg^bdZlhj_��iha\heyxs_f�nhjfbjh\Zlvb bg^bpbjh\Zlv�dZd�[md\_ggh�pbnjh\mx��lZd�b ]jZnbq_kdmx�bgnhjfZpbx�We_dljhiblZgb_�IJ�hkms_kl\ey_lky�eb[h�hl�\kljh_gghc�Zddmfmeylhjghc�[Z�lZj_b�� eb[h� hl� bklhqgbdZ� we_dljhiblZgby�� ij_h[jZamxs_]h� k_l_\h_� gZijy`_gb_��� < ���=p�\ ihklhyggh_�gZijy`_gb_����<��Wlhl�`_�bklhqgbd�we_dljhiblZgby�kem�`bl� ^ey� i_jbh^bq_kdhc� ih^aZjy^db� Zddmfmeylhjghc� [ZlZj_b� q_j_a� \kljh_ggh_� aZ�jy^gh_�mkljhckl\h��mijZ\ey_fh_�hl�fbdjhijhp_kkhjZ��������JZ[hlZ�jZkoh^hf_jZ<uiheg_gb_�hkgh\guo�nmgdpbc�jZkoh^hf_jZ� ±�baf_j_gb_� kj_^g_]h�jZkoh^Z�h[t_fZ�ijhr_^r_c�q_j_a�ljm[hijh\h^�`b^dhklb��kdhjhklb�ihlhdZ�`b^dhklb�±�h[_k�i_qb\Z_lky�ihke_�mklZgh\db�k ihfhsvx�fhglZ`guo�ijbkihkh[e_gbc�^\mo�IW:�gZdhgljhebjm_fhf�mqZkld_�ljm[hijh\h^Z�b \\h^Z�\ jZkoh^hf_j�bkoh^guo�^Zgguo�ihljm[hijh\h^m� b ijhl_dZxs_c� `b^dhklb�� JZkklhygb_� f_`^m� IW:� jZkkqblu\Z_lkyjZkoh^hf_jhf�gZ�hkgh\Zgbb�\\_^_gguo�bkoh^guo�^Zgguo�< Z\lhfZlbq_kdhf�j_`bf_�jZkoh^hf_j�gZkljZb\Z_lky�gZ�jZ[hqbc�kb]gZe�b ih�ke_�_]h�i_j_\h^Z�\ j_`bf�baf_j_gby�h[_ki_qb\Z_l�hij_^_e_gb_�dhgljhebjm_fuo�iZ�jZf_ljh\��Baf_jy_fu_�iZjZf_lju�bg^bpbjmxlky�gZ�^bkie__�jZkoh^hf_jZ�k \u[jZg�ghc�jZaf_jghklvx�b i_jbh^hf�bg^bdZpbb��������Dhgkljmdpby�jZkoh^hf_jZDhgkljmdlb\gh� jZkoh^hf_j�kq_lqbd� mevljZa\mdh\hc� ihjlZlb\guc� MJK<©<AE?L IJª�khklhbl�ba�\lhjbqgh]h�ij_h[jZah\Zl_ey��y\eyxs_]hky�baf_jbl_evguf[ehdhf��b ^\mo�IW:��kh_^bg_gguo�k <I�dZ[_eyfb�>ey�i_j_ghkdb�jZkoh^hf_jZ�kem`bl�mdeZ^hqguc�ysbd���dm^Z�lZd`_�\oh^yl���bklhqgbd�we_dljhiblZgby�^ey�aZjy^Z�Zddmfmeylhjghc�[ZlZj_b���dhfie_dl�ijbgZ^e_`ghkl_c���wdkiemZlZpbhggZy�^hdmf_glZpby�Djhf_� lh]h��jZkoh^hf_j�fh`_l� ^hihegbl_evgh� dhfie_dlh\Zlvky� lhesbghf_�jhf�©<AE?L�MLª��g_h[oh^bfuf�^ey�hij_^_e_gby�bkoh^guo�^Zgguo�^ey�jZkoh^hf_�jZ�
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Jbk�����<g_rgbc�\b^�<I�jZkoh^hf_jZ�
��±�]g_a^h�ih^dexq_gby�\g_rg_]h�bklhqgbdZ�we_dljhiblZgby����± jZat_f�ih^dexq_�gby�IW:�����± jZat_f�ih^dexq_gby�IW:�����± jZat_f�ih^dexq_gby�ih�bgl_jn_ckm56����� �� ± jZat_f� dhgljhevguo� kb]gZeh\�� �� ±� hlk_d� Zddmfmeylhjghc�[ZlZj_b�� �� ±deZ\bZlmjZ����±�kb]gZebaZlhj�ih^dexq_gby�bklhqgbdZ�iblZgby����±�\udexqZl_ev�ib�lZgby�����±�bg^bdZlhj�

<lhjbqguc�ij_h[jZah\Zl_ev� �kf�� jbk���� \uiheg_g� \ ieZklfZkkh\hf� dhjimk_�\gmljb�dhlhjh]h�jZaf_s_gu�^\_�i_qZlgu_�ieZlu�k we_dljhggufb�dhfihg_glZfb��<hl^_evghf�hlk_d_ ��� jZaf_s_gZ�ZddmfmeylhjgZy�[ZlZj_y��ih^dexqZ_fZy�k ihfhsvxjZat_fgh]h�kh_^bgbl_ey�:ddmfmeylhjgZy�[ZlZj_y�lbiZ� �o++5�����$%2���3 ij_^klZ\ey_l�kh[hc�[ehdba���ihke_^h\Zl_evgh�kh_^bg_gguo�we_f_glh\�kh�\kljh_gguf�mkljhckl\hf�l_jfhaZ�sblu�GZ�i_j_^g_c�kl_gd_�<I�jZaf_s_gu���ie_ghqgZy�deZ\bZlmjZ�ba����dghihd���`b^dhdjbklZeebq_kdbc�fZljbqguc�bg^bdZlhj�k ih^k\_lhf�^ey�\bamZevgh]hkt_fZ�bgnhjfZpbb�



����kb]gZebaZlhj�ih^dexq_gby�\g_rg_]h�bklhqgbdZ�iblZgby�^ey�aZjy^Z�Zddmfm�eylhjZ�beb�iblZgby�hl�k_lb��A:JY>!�Bg^bdZlhj�fh`_l�jZ[hlZlv�dZd�\ [md\_ggh�pbnjh\hf�j_`bf_��bg^bpbjmy� ��kljhd�ih����agZdh\��lZd�b \�]jZnbq_kdhf�j_`bf_�k jZaj_r_gb_f����o���lhq_d�GZ�\_jog_c�lhjp_\hc�kl_gd_�<I�jZaf_s_gu���^\Z�dhZdkbZevguo�jZat_fguo�kh_^bgbl_ey� ����! ^ey�ih^dexq_gby�IW:��b��! ^ey�ih^dexq_gby�IW:����jZat_fguc�kh_^bgbl_ev��56���! ^ey�ih^dexq_gby�d bgl_jn_ckm�56������jZat_fguc�kh_^bgbl_ev��Dhgljhev! ^ey�kt_fZ�dhgljhevguo�kb]gZeh\�GZ�e_\hc�[hdh\hc�kl_gd_�jZaf_s_g�\udexqZl_ev�we_dljhiblZgby��gZ�ijZ\hc�±]g_a^h�^ey�ih^dexq_gby�\g_rg_]h�bklhqgbdZ�we_dljhiblZgby�< khklZ\_�jZkoh^hf_jZ�©<AE?L IJª�bkihevamxlky�gZdeZ^gu_�IW:��g_�bf_x�sb_� ijyfh]h� dhglZdlZ� k dhgljhebjm_fhc�`b^dhklvx��Hkgh\guf� we_f_glhf�IW:y\ey_lky� iv_ahwe_dljbq_kdbc� ij_h[jZah\Zl_ev�� \uiheg_gguc� ba� iv_ahd_jZfbdb� \\b^_�ieZklbgu��gZde__gghc�gZ�a\mdhijh\h^��hkms_kl\eyxsbc�Zdmklbq_kdbc�dhglZdlk dhgljhebjm_fhc�`b^dhklvx�q_j_a�kl_gdm�ljm[hijh\h^Z�IW:�jZ[hlZxl�ihke_^h\Zl_evgh�\ ^\mo�j_`bfZo���baemq_gby��dh]^Z�ahg^bjmxsbc�we_dljbq_kdbc�bfimevkguc�kb]gZe�ij_h[jZ�am_lky�\ mevljZa\mdh\u_�dhe_[Zgby��� ijb_fZ�� dh]^Z� ijbgylu_� mevljZa\mdh\u_� dhe_[Zgby� ij_h[jZamxlky� \ khhl�\_lkl\mxsbc�we_dljbq_kdbc�kb]gZe�IW:��\g_rgbc�\b^�dhlhjh]h�ihdZaZg�gZ�jbk����\uiheg_g�\ dhjimk_�ba�Zexfb�gb_\h]h�kieZ\Z���GZ�lhjp_\hc�ih\_joghklb�dhjimkZ�jZaf_s_g�dhZdkbZevguc�jZat_f�guc� kh_^bgbl_ev� ^ey� ih^dexq_gby�IW:� kb]gZevguf� dZ[_e_f� d <I�� <gmlj_ggbch[t_f�IW:� ]_jf_lbabjh\Zg� aZeb\dhc� l_jfhklhcdbf� we_dljhbaheypbhgguf� dhfiZ�mg^hf�GZ�[hdh\hc�ih\_joghklb�gZg_k_gZ�jbkdZ��ihdZau\ZxsZy� Zdmklbq_kdbc�p_gljIW:�b kem`ZsZy�^ey�baf_j_gby�\aZbfgh]h�jZkklhygby�f_`^m�IW:��\oh^ysbfb� \baf_jbl_evguc�dZgZe�
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�����<aju\haZsbs_ggh_�bkiheg_gb_<aju\haZsbs_ggh_� bkiheg_gb_� jZkoh^hf_jZ� \ khhl\_lkl\bb� k ]eZ\hc� ���©IjZ\be�mkljhckl\Z�we_dljhmklZgh\hdª�h[_ki_qb\Z_lky�mdhfie_dlh\Zgb_f�_]h�IW:bkdjh[_ahiZkgh]h�bkiheg_gby�b [ehdhf�bkdjhaZsblguf��;B��Mjh\_gv�\aju\haZsblu�±�©hkh[h\aju\h[_ahiZkgucª�<b^�\aju\haZsblu�±�©bkdjh[_ahiZkgZy�we_dljbq_kdZy�p_ivª�FZjdbjh\dZ�\aju\haZsblu���IW:�±�©2([LD,,%7���; < dhfie_dl_�MJK<ª���;B�±�©([LD,,% < dhfie_dl_�MJK<ª�HibkZgb_� \aju\haZsbs_ggh]h� bkiheg_gby� jZkoh^hf_jZ�� _]h� bkihevah\Zgb_ih�gZagZq_gbx��l_ogbq_kdh_�h[kem`b\Zgb_�b l�^��baeh`_gh�\ ^hdmf_gl_� ©JZkoh^h�f_j�kq_lqbd� mevljZa\mdh\hc� MJK<�� <aju\haZsbs_ggh_� bkiheg_gb_�� Jmdh\h^kl\hih�wdkiemZlZpbbª�<������������JW������Kj_^kl\Z�baf_j_gby��bgkljmf_gl�b ijbgZ^e_`ghklb< ijhp_kk_�wdkiemZlZpbb�jZkoh^hf_jZ�ba�dhfie_dlZ�ijbgZ^e_`ghkl_c�bkihev�amxlky���fhglZ`gu_�ijbkihkh[e_gby�^ey�dj_ie_gby�^Zlqbdh\�gZ�ljm[hijh\h^_�±�dj_�i_`gu_� j_fgb�beb�p_ib��?keb� ljm[hijh\h^� \uiheg_g�ba�fZ]gblgh]h�fZl_jbZeZ� ±fh`_l�bkihevah\Zlvky�fZ]gblgh_�fhglZ`gh_�mkljhckl\h��ihklZ\ey_fh_�ih�aZdZam���jme_ldZ��kem`ZsZy�^ey�h[f_jZ�dhgljhebjm_fh]h�ljm[hijh\h^Z���©Eblhe���ª��kem`Zsbc�^ey�kfZadb�ih\_joghklb�ljm[hijh\h^Z�\ f_klZo�mklZ�gh\db�IW:�k p_evx�memqr_gby�Zdmklbq_kdh]h�dhglZdlZ�Djhf_�lh]h��fh]ml�bkihevah\Zlvky���mevljZa\mdh\hc�lhesbghf_j�^ey�dhgljhey�lhesbgu�kl_gdb�ljm[hijh\h^Z���rlZg]_gpbjdmev�beb�baf_jbl_evgZy�kdh[Z�^ey�baf_j_gby�gZjm`gh]h�^bZf_l�jZ�ljm[hijh\h^Z���we_dljhgguc�hkpbeeh]jZn�^ey�ijh\_jdb�dhgljhevguo�kb]gZeh\�ijb�\uihe�g_gbb�jmqghc�gZkljhcdb�jZkoh^hf_jZ������FZjdbjh\dZGZ� ebp_\hc� iZg_eb� \lhjbqgh]h� ij_h[jZah\Zl_ey� jZkoh^hf_jZ� gZg_k_gu� gZ�bf_gh\Zgb_�ijb[hjZ��_]h�h[hagZq_gb_��nbjf_gguc�agZd�ij_^ijbylby�ba]hlh\bl_ey�agZd�ml\_j`^_gby�lbiZ�kj_^kl\Z�baf_j_gby��< hlk_d_�ZddmfmeylhjZ�bf__lky�rbev�^bd�k fZjdbjh\dhc�aZ\h^kdh]h�ghf_jZ�jZkoh^hf_jZ�FZjdbjh\dZ�IW:� \dexqZ_l� \ k_[y� h[hagZq_gb_�ij_h[jZah\Zl_ey�b _]h� aZ\h�^kdhc�ghf_j��IW:�\aju\haZsbs_ggh]h�bkiheg_gby�bf_xl�lZd`_�fZjdbjh\dm�\aju�\haZsblu������MiZdh\dZKhklZ\gu_� qZklb� jZkoh^hf_jZ� mdeZ^u\Zxlky� \ ysbd� mdeZ^hqguc�� ij_^klZ\�eyxs_c�kh[hc�g_[hevrhc�q_fh^Zg�k eh`_f_glhf��dhlhjuc�kem`bl�^ey�ojZg_gby�bljZgkihjlbjh\db�jZkoh^hf_jZ� \ ijhp_kk_� wdkiemZlZpbb��Ijb�ihklZ\d_� ysbd� mdeZ�^hqguc�miZdh\u\Z_lky�\ ysbd�ba�dZjlhgZ�
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�����WdkiemZlZpbhggu_�h]jZgbq_gby�������WdkiemZlZpby�jZkoh^hf_jZ�^he`gZ�ijhba\h^blvky�\ mkeh\byo�\ha^_ckl�\mxsbo�nZdlhjh\�b iZjZf_ljh\�dhgljhebjm_fhc�kj_^u��g_�ij_\urZxsbo�^himklb�fuo�agZq_gbc��h]h\hj_gguo�\ l_ogbq_kdbo�oZjZdl_jbklbdZo��������LhqgZy�b gZ^_`gZy�jZ[hlZ�jZkoh^hf_jZ�h[_ki_qb\Z_lky�ijb�\uiheg_gbb\ f_kl_�bo�mklZgh\db�ke_^mxsbo�mkeh\bc���^Z\e_gb_�`b^dhklb�\ ljm[hijh\h^_�b j_`bfu�_]h�wdkiemZlZpbb�^he`gu�bk�dexqZlv�]Zahh[jZah\Zgb_���\ ljm[hijh\h^_�g_�^he`_g�kdZieb\Zlvky�\ha^mo���i_j_^�i_j\uf�ih�ihlhdm�`b^dhklb�IW:�b aZ�ihke_^gbf�IW:�^he`gu�[ulvh[_ki_q_gu�ijyfhebg_cgu_� mqZkldb�g_h[oh^bfhc�^ebgu�� h]h\hj_gghc� \ bgkljmd�pbb�ih�fhglZ`m�b khklZ\eyxsb_�\ aZ\bkbfhklb�hl�ijbqbg��\uau\Zxsbo�bkdZ`_gb_hk_\hc�kbff_ljbb�kdhjhkl_c�ihlhdZ�����±�����'\ i_j_^�i_j\uf�ih�ihlhdm�IW:�b ���±���'\ ±�aZ�ihke_^gbf�GZ�ijyfhebg_cguo�mqZkldZo�g_�^he`gh�[ulv�gbdZdbo�mkljhckl\�beb�we_f_g�lh\��\uau\Zxsbo�bkdZ`_gb_�hk_\hc�kbff_ljbb�kdhjhklb�ihlhdZ�`b^dhklb��������JZkklhygb_�hl�we_dljbq_kdbo�dZ[_e_c�k gZijy`_gb_f���� < b�[he__�^hdZ[_e_c�k\yab�IW:�^he`gh�[ulv�g_�f_g__�����f������F_ju�[_ahiZkghklb�������D jZ[hl_� k ba^_eb_f� ^himkdZ_lky� h[kem`b\Zxsbc�i_jkhgZe�� hagZdhf�e_gguc�k wdkiemZlZpbhgghc�^hdmf_glZpb_c�gZ�jZkoh^hf_j��Ijb�ih^]hlh\d_�ba^_ebyd bkihevah\Zgbx� ^he`gu� kh[ex^Zlvky� ©IjZ\beZ� l_ogbq_kdhc� wdkiemZlZpbb� we_d�ljhmklZgh\hd�ihlj_[bl_eyfbª�������� < bklhqgbd_� we_dljhiblZgby� jZkoh^hf_jZ�� bkihevam_fhf� \ dZq_kl\_\g_rg_]h� bklhqgbdZ� beb� ^ey� aZjy^db� ZddmfmeylhjZ�� bf_xlky� hiZkgu_� ^ey�`bagbi_j_f_ggu_�gZijy`_gby�^h�����<��D h[kem`b\Zgbx�jZkoh^hf_jZ�ijb�_]h�jZ[hl_�hlk_l_\h]h� gZijy`_gby� ����< ��� =p� ^himkdZxlky� ebpZ�� ijhr_^rb_� bgkljmdlZ`� ihl_ogbd_�[_ahiZkghklb�ijb�jZ[hl_�k we_dljhmklZgh\dZfb�k gZijy`_gb_f�^h������<��������Ijb� fhglZ`_�IW:� gZ� ljm[hijh\h^_� ke_^m_l� jmdh\h^kl\h\Zlvky� bgkl�jmdpbyfb�ih�l_ogbd_�[_ahiZkghklb�\uiheg_gby�jZ[hl�^ey�^Zggh]h�h[t_dlZ������Ih^]hlh\dZ�jZkoh^hf_jZ�d bkihevah\Zgbx�������Ihke_�ljZgkihjlbjh\db�ba^_eby�d f_klm�wdkiemZlZpbb�ijb�hljbpZl_ev�ghc�l_fi_jZlmj_�hdjm`Zxs_]h�\ha^moZ�b \g_k_gbb�_]h�\ ihf_s_gb_�k iheh`bl_ev�ghc�l_fi_jZlmjhc�ke_^m_l��\h�ba[_`Zgb_�dhg^_gkZpbb�\eZ]b��\u^_j`Zlv�ba^_eb_�\miZdh\d_�g_�f_g__�lj_o�qZkh\��������FhglZ`�b ih^dexq_gb_�jZkoh^hf_jZ�^he`gu�[ulv�\uiheg_gu�\ khhl�\_lkl\bb�k bgkljmdpb_c�ih�fhglZ`m�<������������BF��FhglZ`�jZkoh^hf_jZ�gZ�h[t�_dl_�aZdexqZ_lky�\ mklZgh\d_�IW:�gZ�ljm[hijh\h^_�b kh_^bg_gbb�IW:�k <I�kb]�gZevgufb�dZ[_eyfb�



���������Ijb�ih^]hlh\d_�ba^_eby�d jZ[hl_�g_h[oh^bfh�ijh\_jblv�h[t_f� aZjy^ZZddmfmeylhjZ�b ih^aZjy^blv�_]h�\ kemqZ_�g_h[oh^bfhklb�Mjh\_gv� aZjy^Z� ZddmfmeylhjZ�bg^bpbjm_lky� \ \b^_�gZ^ibkb��:;�� 


�! gZ^bkie__�bg^bdZlhjZ�jZkoh^hf_jZ�\ hkgh\ghf�f_gx��f_gx��IBL:GB?! b \k_o�f_�gx�wdkiemZlZpbhggh]h�j_`bfZ�Ijb� ^hklb`_gbb� fbgbfZevgh� ^himklbfh]h� mjh\gy� aZjy^Z� ZddmfmeylhjZ| ������[ehdbjm_lky�\hafh`ghklv�bkihevah\Zgby�jZkoh^hf_jZ�\ Z\lhghfghf�j_`b�f_�^h�ih^aZjy^db�ZddmfmeylhjZ��>ebl_evghklv�pbdeZ�aZjy^Z�iheghklvx�jZajy`_ggh�]h�ZddmfmeylhjZ�khklZ\ey_l������qZkh\�< ijhp_kk_� aZjy^Z� ZddmfmeylhjZ� gZ� ^bkie__� \uk\_qb\Z_lky� gZ^ibkv�:;��


�� �B>?L�A:JY>!��dhlhjZy�kgbfZ_lky�ihke_�hdhgqZgby�aZjy^Z��K\_q_gb_kb]gZebaZlhjZ��A:JY>! k\b^_l_evkl\m_l�h ih^dexq_gghf�bklhqgbd_�iblZgby�>himkdZ_lky� aZjy`Zlv�Zddmfmeylhj�ijb�ex[hf�mjh\g_� aZjy^Z��AZjy^�Zddmfm�eylhjZ�ijhbkoh^bl�b \�\udexq_gghf�khklhygbb�jZkoh^hf_jZ�Ih^dexq_gb_�bklhqgbdZ�we_dljhiblZgby�^ey�h[_ki_q_gby�aZjy^Z�Zddmfmeylh�jZ�beb�^ey�iblZgby�jZkoh^hf_jZ�hl�k_lb���� < ���=p�hkms_kl\ey_lky�q_j_a�jZat_f�guc�kh_^bgbl_ev�gZ�ijZ\hc�[hdh\hc�kl_gd_�dhjimkZ�<dexq_gb_�jZkoh^hf_jZ�\ jZ[hlm�\uihegy_lky�k ihfhsvx�\udexqZl_ey��jZk�iheh`_ggh]h�gZ�e_\hc�[hdh\hc�kl_gd_�dhjimkZ������Bkihevah\Zgb_�jZkoh^hf_jZ�������J_`bfu�jZ[hlu�jZkoh^hf_jZIhjlZlb\guc�jZkoh^hf_j�©<AE?L�IJª�bf__l�^\Z�hkgh\guo�j_`bfZ�jZ[hlu���ih^]hlh\db���baf_j_gby�< j_`bf_�ih^]hlh\db�\uihegy_lky���\\h^�mklZgh\hqguo�^Zgguo�k \hafh`ghklvx�aZibkb�\\_^_gguo�^Zgguo�\ iZ�fylv�jZkoh^hf_jZ�ih�h^ghfm�ba����lb�ghf_jh\�h[t_dlZ���dZeb[jh\dZ�jZkoh^hf_jZ�k \hafh`ghklvx� khojZg_gby�dZeb[jh\hqguo�iZjZ�f_ljh\�\ iZfylb�jZkoh^hf_jZ�ih�ghf_jm�h[t_dlZ���mklZgh\dZ�iZjZf_ljh\�Zjob\Zpbb�k \hafh`ghklvx�khojZg_gby�iZjZf_ljh\�ihghf_jm�h[t_dlZ���ijhkfhlj�b h[jZ[hldZ�Zjob\h\�^Zgguo�baf_j_gby��ih����lb�h[t_dlZf����ijhkfhlj�b ZgZeba�Zjob\h\�g_rlZlguo�kblmZpbc��ih����lb�h[t_dlZf����hqbkldZ�Zjob\h\�ih�ghf_jm�h[t_dlZ���ih\_jdZ�jZkoh^hf_jZ�bfblZpbhgguf�f_lh^hf�J_`bf�baf_j_gby�±�wlh�j_`bf�hij_^_e_gby�b aZibkb�\ Zjob\�ih�\u[hjm�iZjZ�f_ljh\�ihlhdZ�`b^dhklb�\ dhgljhebjm_fhf�ljm[hijh\h^_���jZkoh^Z�ijhl_dZxs_c�`b^dhklb�>f��q��e�fbg@���h[t_fZ�`b^dhklb��ijhr_^r_c�ih�ljm[hijh\h^m�\ iheh`bl_evghf��hl�IW:��dIW:���gZijZ\e_gbb�gZjZklZxsbf�blh]hf�>f���e@���h[t_fZ�`b^dhklb��ijhr_^r_c�ih�ljm[hijh\h^m�\ hljbpZl_evghf��hl�IW:��dIW:���gZijZ\e_gbb� gZjZklZxsbf�blh]hf�>f���e@���kdhjhklb�mevljZa\mdZ�\ `b^dhklb�>df�k@���kdhjhklb�ihlhdZ�`b^dhklb�\ ljm[hijh\h^_�>f�k@�



���������MijZ\e_gb_�jZkoh^hf_jhf���������MijZ\e_gb_�IJ��dhlhjh_�hkms_kl\ey_lky�k deZ\bZlmju��hj]Zgbah\Zgh�kihfhsvx�kbkl_fu�f_gx�b hdhg�bg^bdZpbb�iZjZf_ljh\�jZagh]h�mjh\gy��ihke_^h\Z�l_evgh�\uk\_qb\Z_fuo�gZ�^bkie__�bg^bdZlhjZ�Ko_fZ�hj]ZgbaZpbb�mijZ\e_gby�b bg^bdZpbb��\b^�f_gx�b hdhg��i_j_q_gv�mklZ�gh\hqguo�iZjZf_ljh\�\ j_`bf_�ih^]hlh\db�ijb\_^_gu�\ Ijbeh`_gbb����\ j_`bf_baf_j_gby�±�\ Ijbeh`_gbb���GZ�wdjZg_��djhf_�i_j_qgy�f_gx�b hdhg�bg^bdZpbb�gb`g_]h�mjh\gy��fh]ml�bg�^bpbjh\Zlvky�lZd`_�agZq_gby�iZjZf_ljh\�b \kihfh]Zl_evgZy�bgnhjfZpby�GZ�jbkmgdZo�agZdZfb 
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«
�ihdZaZg�\b^�ij_^klZ\e_gby�pbnjh\h]h�agZq_�gby�iZjZf_ljh\����������I_j_oh^�hl�f_gx�\_jog_]h�d f_gx�beb�hdgm�gb`g_]h�mjh\gy�hkms_kl�\ey_lky� ih� gZ`Zlbx� deZ\brb� \\h^ �� h[jZlguc� i_j_oh^� ih� gZ`Zlbx� deZ\brbhlf_gZ �Ij_ju\Zgb_�ex[hc�ijhp_^mju�gZkljhcdb�beb�ijhp_kkZ�jZ[hlu�\ j_`bfZo�ba�f_j_gby�eb[h�ih\_jdb��\uoh^�ba�f_gx��XKLBJH<D:�>:LQBDH<! b �IH<?JD:IJB;HJ:! ijhba\h^blky�ih�gZ`Zlbx�dghidb�f_gx �Dghidb� b h[_ki_qb\Zxl�i_j_f_s_gb_�ih�kljhdZf�\u[jZggh]h�f_gxbeb�hdgZ��<u[jZggZy�kljhdZ�h[hagZqZ_lky�dmjkhjhf�� !���������� AgZq_gb_� iZjZf_ljZ�� hlf_q_ggu_� agZdhf� �� �� fh`_l� [ulv� baf_g_ghhi_jZlhjhf��>ey�baf_g_gby�iZjZf_ljZ�g_h[oh^bfh�gZ\_klb�dmjkhj�gZ�^Zgguc�iZjZ�f_lj�b gZ`Zlv�deZ\brm� \\h^ �?keb�baf_g_gb_�agZq_gby�iZjZf_ljZ�^he`gh�ijhba\h^blky�iml_f�gZ[hjZ�gh\h�]h�pbnjh\h]h�agZq_gby��lh�klZjrbc�jZajy^�^Zggh]h�iZjZf_ljZ�h[hagZqZ_lky�fb]Zx�sbf�dmjkhjhf�� !��Ijb�wlhf�g_h[yaZl_evgh�gZ[bjZlv�aZgh\h�ihegh_�agZq_gb_�iZ�jZf_ljZ��Fh`gh�k ihfhsvx�deZ\br� �� \u[jZlv�jZajy^��\ dhlhjhf�g_h[oh^bfh\g_klb�baf_g_gb_��Z aZl_f�gZ[jZlv�_]h�gh\h_�agZq_gb_�?keb�baf_g_gb_�agZq_gby�iZjZf_ljZ�^he`gh�ijhba\h^blvky�iml_f�\u[hjZ�baaZijh]jZffbjh\Zggh]h�kibkdZ��lh�agZq_gb_�^Zggh]h�iZjZf_ljZ�ih�gZ`Zlbx�dghidb\\h^ hlf_qZ_lky� agZdZfb� 





 ��Baf_g_gb_� agZq_gby� ijhba\h^blky� gZ`Zlb_fdghidb� beb� ��>ey�g_dhlhjuo�iZjZf_ljh\�djhf_�lhqghc�j_]mebjh\db�dghidZ�fb� �� ��\hafh`gZ�]jm[Zy�j_]mebjh\dZ�dghidZfb� �� ����<\h^� gh\h]h� mklZgh\e_ggh]h� agZq_gby� ijhba\h^blky� gZ`Zlb_f� dghidb\\h^ ��hlf_gZ�hi_jZpbb�baf_g_gby�agZq_gby�iZjZf_ljZ�±�dghidb� hlf_gZ ����������FZjd_j�\ \b^_�\jZsZxs_]hky�©ijhi_ee_jZª��bg^bpbjm_fuc�\ gb`g_cqZklb�hdhg��k\yaZgguo�k ijhp_kkZfb�gZkljhcdb�ijb[hjZ��jZ[hlu�jZkoh^hf_jZ�\ j_�`bf_�baf_j_gby�beb�\ j_`bf_�ih\_jdb�ijb[hjZ��hagZqZ_l�ghjfZevguc�j_`bf�nmgd�pbhgbjh\Zgby�ijb[hjZ��G_ih^\b`guc�fZjd_j�hagZqZ_l�aZ\bkZgb_�ijb[hjZ����������AgZqdhf�� ������ �� ! hlf_qZxlky�ijhp_^mju��\dexqZ_fu_�gZ`Zlb_f�dghi�db� \\h^ b lj_odjZlguf�gZ`Zlb_f�dghidb� �� ��Hlf_gZ�ijhp_^mju�^h�lj_lv_]h�gZ�`Zlby�gZ�dghidm ijhba\h^blky�gZ`Zlb_f�dghidb� hlf_gZ �
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���������DghidZ� f_gx iha\hey_l�ba�ex[h]h�f_gx�beb�hdgZ��aZ�bkdexq_gb_fhdhg��XKLBJH<D:�>:LQBDH<! b �IH<?JD:�IJB;HJ:!��\uclb�\ �HKGH<�GH?�F?GX!��������Ihjy^hd�jZ[hlu�k jZkoh^hf_jhf���������<dexqb\�jZkoh^hf_j�\udexqZl_e_f��m[_^blvky�\ ^hklZlhqghklb�aZjy�^Z�ZddmfmeylhjZ�ih�bg^bdZpbb�gZ�^bkie__��I_j_oh^�ba�wdjZgZ�gZbf_gh\Zgby�ijb[h�jZ�\ hkgh\gh_�f_gx�ih�gZ`Zlbx�ex[hc�dghidb��<dexq_gb_�b \udexq_gb_�ih^k\_lZbg^bdZlhjZ�ih�h^gh\j_f_gghfm�gZ`Zlbx�dghihd� � b � �IJBF?Q:GB?��<dexqZlv�ih^k\_l�gZ�^ebl_evgh_�\j_fy�g_�j_dhf_g^m_lky�Ijb�g_^hklZlhqghklb� aZjy^Z� ±�ih^dexqblv�\g_rgbc�bklhqgbd�iblZgby��Ijbwlhf�h[_ki_qb\Z_lky�jZ[hlZ�jZkoh^hf_jZ�b hkms_kl\ey_lky�aZjy^�ZddmfmeylhjZ����������I_j_^�gZqZehf�baf_j_gbc�g_h[oh^bfh�ih^]hlh\blv�ijb[hj�d jZ[hl_�\\_^y�\ jZkoh^hf_j�mklZgh\hqgu_�iZjZf_lju�� khhl\_lkl\mxsb_� dhgdj_lghfm� dhg�ljhebjm_fhfm�h[t_dlm��ljm[hijh\h^m���Lj_[h\Zgby�d f_klm�jZaf_s_gby�jZkoh^hf_�jZ��Z lZd`_�ijhp_^mjZ�ih^]hlh\db�IJ�d jZ[hl_�baeh`_gZ�\ ^hdmf_gl_�©JZkoh^hf_j�kq_lqbd�mevljZa\mdh\hc�ihjlZlb\guc�MJK<�©<AE?L�IJª��Bgkljmdpby�ih�fhglZ`mª<������������BF����������>h�gZqZeZ�baf_j_gbc�g_h[oh^bfh�lZd`_�mklZgh\blv�iZjZf_lju�h[jZ�[hldb��ij_^ty\e_gby��j_amevlZlh\�baf_j_gby���dhebq_kl\h�h^ghdjZlguo�baf_j_gbc�^ey�\u[hjZ�f_^bZggh]h�agZq_gby��JZa�f_j�fZkkb\Z�f mkj�!��� dhebq_kl\h� \u[hjhd�f_^bZgguo� agZq_gbc�� bkihevam_fuo� ^ey� Zjbnf_lbq_�kdh]h�mkj_^g_gby�j_amevlZlZ�baf_j_gby��JZaf_j�fZkkb\Z�Z mkj�!���fbgbfZevgh_�agZq_gb_�baf_jy_fh]h�jZkoh^Z��Gb`gbc�ihjh]!��� jZaf_jghklv� jZkoh^Z� �\ f_gx� �I:J:F?LJU�<U<H>:! j_`bfZ� baf_j_�gby�� ���������< hdg_��IJHKFHLJ�NHJFU�KB=G:E:! gZ�^bkie__�bg^bpbjmxlky]bklh]jZffZ� Zfieblm^�ihem\heg� kb]gZeZ��h[gZjm`_gguo� \ j_amevlZl_� Z\lhfZlbq_�kdhc�gZkljhcdb�gZ�ijbgbfZ_fuc�kb]gZe��P_gZ�^_e_gby�hkb�hj^bgZl���<�Gb`gyy�lheklZy�ebgby�khhl\_lkl\m_l�mjh\gx�rmfh\��Rljboh\u_�ebgbb�h[h�agZqZxl�ahgm�ebg_cghc�jZ[hlu�:JM��KiehrgZy�lhgdZy�ebgby�khhl\_lkl\m_l�mklZgh�\b\r_fmky�mjh\gx�dhfiZjZlhjZ��Mjh\_gv�dhfiZjZlhjZ�fh`_l�baf_gylvky�ih�`_eZ�gbx�hi_jZlhjZ��gh�j_dhf_g^m_lky�hklZ\blv�agZq_gb_��\u[jZggh_�\ j_amevlZl_�Z\lh�fZlbq_kdhc�gZkljhcdb����������>ey�khojZg_gby�\ iZfylb�jZkoh^hf_jZ�\\_^_gguo�bkoh^guo�^Zgguo��ZlZd`_� ^ey� h[_ki_q_gby� \hafh`ghklb� aZibkb� b ojZg_gby� j_amevlZlh\� baf_j_gbc� bg_rlZlguo� kblmZpbc� �^Z`_�ijb� \udexq_gghf�iblZgbb�� h[t_dlm� dhgljhey� ^he`_g[ulv�ijbk\h_g�k\h[h^guc�ghf_j�hl����^h�����Ijb�ijh\_^_gbb�jZah\uo�baf_j_gbc�bhlkmlkl\bb�g_h[oh^bfhklb�khojZg_gby�\ iZfylb�bkoh^guo�^Zgguo�b Zjob\bjh\Zgbybaf_jy_fuo�iZjZf_ljh\�h[t_dlm�dhgljhey�ijbk\Zb\Z_lky�ghf_j����>ey�h[_ki_q_gby�Zjob\bjh\Zgby�\ khhl\_lkl\bb�k `_eZgb_f�hi_jZlhjZ�^h�i_�j_oh^Z�\ j_`bf�baf_j_gby�\ hdg_��I:J:F?LJU�:JOB<:PBB! \\h^ylky�gZbf_�gh\Zgby� baf_jy_fuo�iZjZf_ljh\�b bgl_j\Ze� Zjob\bjh\Zgby��Baf_gblv� iZjZf_lju



��Zjob\bjh\Zgby�fh`gh�lhevdh�ijb�hlkmlkl\bb�aZibk_c�\ Zjob\_�ih�^Zgghfm�ghf_jmh[t_dlZ��Ijb�g_h[oh^bfhklb�\uihegy_lky�hqbkldZ�Zjob\h\�Ihke_�i_j_oh^Z�\ j_`bf�baf_j_gby�\ f_gx��BAF?JY?FU?�I:J:F?LJU!\dexqZ_lky�ijhp_kk�Zjob\bjh\Zgby�b ijb�g_h[oh^bfhklb�h[gmeyxlky�agZq_gby�h[t�_fh\� ��������� <dexq_gb_� j_`bfZ� baf_j_gby� jZkoh^hf_jZ� ijhba\h^blky� gZ`Zlb_fdghidb� klZjl ��<ha\jZl�\ j_`bf�ih^]hlh\db�hkms_kl\ey_lky�ih�gZ`Zlbx�dghidbf_gx ��Ijb� wlhf�baf_j_gby�ij_djZsZxlky��>ey� \hah[gh\e_gby� baf_j_gbc� kgh\ZgZ`bfZ_lky�dghidZ� klZjl ����������Ijhkfhlj��:job\Z�h[t_fh\! �Zjob\Z�baf_j_gbc��fh`_l�[ulv�ijhba\_�^_g�eb[h�iml_f�ijhkfhljZ�aZibk_c�\ Zjob\_��eb[h�iml_f�]jZnbq_kdh]h�ijhkfhljZ�Ijhkfhlj� aZibk_c� Zjob\Z�fh`_l�hkms_kl\eylvky�dZd�ihkljhqgh� �k ihfhsvxdghihd� b ���lZd�b k�ijhimkdhf�hij_^_e_ggh]h�dhebq_kl\Z�aZibk_c� �k ihfh�svx�dghihd� b ���Bgl_j\Ze�ijhkfhljZ� Zjob\Z� k ijhimkdhf� aZibk_c �FZdk�rZ]�ij�jZ! mklZgZ\eb\Z_lky�\ hdg_��G:KLJHCD:�IJHKFHLJ:!�< wlhf�`_�hdg_�mklZgZ\eb\Z_lky�j_`bf�ijhkfhljZ�Zjob\Z�gZdhie_gguo�h[t_�fh\��eb[h�l_dmsbo�agZq_gbc�gZdhie_ggh]h�h[t_fZ�gZ�fhf_gl�hdhgqZgby�bgl_j\ZeZZjob\bjh\Zgby����H[t_f! ��H[t_f �!���H[t_f�±!���eb[h�ijbjZs_gbc�h[t_fZ�aZ�bg�l_j\Ze�Zjob\bjh\Zgby����'H[t_fZ!��eb[h�kj_^gbo�agZq_gbc�jZkoh^Z�aZ�bgl_j\Ze�Zj�ob\bjh\Zgby� �� �JZkoh^!�� < kemqZ_� Zjob\bjh\Zgby� iZjZf_ljh\� �H[t_f�! b�H[t_f±! \hafh`_g�ijhkfhlj�kmffZjgh]h�k mq_lhf�agZdZ�agZq_gby�Ijb�ijhkfhlj_� aZibk_c� Zjob\Z�\ gb`g_c�qZklb�hdgZ�bg^bpbjm_lky�ihjy^dh�\uc�ghf_j�aZibkb��1 
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